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TAX RATE LIKELY TO DROP
DURING NEXT FOUR YEARS

Incoming Administration Pledged to Economy-St- ate

Government Growing More Costly
to City Unequal Taxes

It I. YMN l'l ltlt .

1'rnlilfiii DcpKi iniiTil Taxes mill .

It Is quite nnuiral that those who own
real iftate In .M'lt.nn.s nf tin' city whe--

vnluos li.iVf been falling ."houlil feel de-

pressed 11 h lo the future of leal estate
values. Complaint In made that It Is

Impossible to burrow money on fair
terms ami s imotitnes impisslblo to lior-ro-

at all; that sales annot bo made
because money will nut he loaned fur
the !n of nuw bu. Mines; that cm

account ef this il condition as-

sessments an- - x cssive: that tin- - tax
into Is high, that hardens generally
are more than owners ran carry.

Wlil it Ii trtii' that tin' in.it ket i nut
netlvi, there Is no ro.ison f r tlne who
own proierty out.-id- c i if these .mall de-
pressed citmns for fi ling uny gloomi-
ness over the future. The very fact
that loans have retrntly bu u refilled

'for the financing of new buildings will
cherl; nvi rhuiMIng ami tmd to res tort
fair r. tr : i ond.tions.

The n. v Hoard ( f Kniinatp N pledged
to cp-.i- l prudence In authorizing

and they" hold out the Imp-Hi- nt

the budget w 11 remain suhstnn-tl.ill- y

an it is, or tit hast wljl not in-

crease an rapidly ns values Im rp.tM
dur.r.g tin- ne.M to u- years. Tin re arc
sooil grounds tin- hope that the

efforts of the 1!m:iI of Kn'imatc will
lie Mien i.illll. Willie we might not ex
pect am ureal Im raso .n th v.ihu
ral eM.ite for two yeaf.1. in vortheless
the niitiiln r of peop.V in thin city Is ill- - j

cienslv-- : anmi.i'K by" about IWOrtl.
Thef.- j i m-.- -t li.- h usi-- undelete
n dem.i.id forlmd b Hi for dwe'Mng tuidt
business purposes. This i

'

demand Im vitahly to.'idi to en- -
hance i.i'.iex and ifi,ite- - tin iffoetiV"
demand for n-- h.il'd'.ngs. The new i

build. ivs something lllte $i;o.. j

000,000. even :n dii'l times, to th- - value
of luuld t.-- . -. Mo-i..- .. r, the iii
cannot im r. i ai d invv buildings
erected wit!. mi: erent nc r.n ai'ditlonal
(iem.ind ri r land which : rellecttd .n
hihir . .

Kvr n in .vei tinin of the city where
values have 1 n diprecxid there ar
row pr."ict- nf on nt

i f the ww tranxit linen In
course of con.siriuii.-iii- . While then"
new linen m iy change him r.e h
they tniifit la i:- - n ral li nd to i nhance
t!u- - v.i'ue' of Manhattan

- iw 1'lftj -- ninth Ftr- -. I. The new
lines wai npfti vli-Ki- territory In
Ilrookhn and (Jueeix and chirk tin- -

l'ie ami, tint of budget
r o in i I'iii .ilia personal pnqi-i- j

out aiso upon me revenues tie1
grneral fund lt"il istut.- owners gen-- i

pay littli alti nt u; to th-- -

tin- - ginii.il fund and to the
of the State f ir re iiie.

s nf tin- ri u ra! fi-i- l airfotint to
tb in on lie total citv

reveiiiiP ha.n Junt been secured from
attack by decision of the fulled States
Supreme Court. Mad that decision
been adverse to the i;lty. the revenue
from bank shares, for over ten years,
amount Ini; to morn than $40,000,000,
miuht bine been seriously depleted, und
the whole system thrown Into confusion
for the future. No part of the cltv rpv-etit- te

Is derived with so little friction,
with such ease equality, as this tux
on bank shares. The New York system
Is be:n,' eojiled thromrhoiit the fulled
Statis wherever States are not ob-
structed by antiquated constitutional
provisions. It is fortunate thai thesystem han not been disturbed bv the

fourt decision.

rapidly
rapidly

ni,.. lnm':,S1'"

Ita
interest

Item

),un

liinlge

Ch.rnher street1

Hitildiug.

lliooklvn
com- -

pletiii avenue iirook- -

already

llndge

down
which

28,

the collection of for thp
amount set npart mat purpos-reach- ed
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This due chiefly
collection special franchises,
because thp assessment special fran-
chises been and the
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were full value, but
assessment

assessment other property. In
the past another larue part the defi-
ciency arose because per-

sonal assessments were with too
cure and about

two-thir- of taxes assess- -
menls were Since lien

appropriate change the law was,
assessments special franchises

have been equalized Hoard
Tax Commissioners, and the

tlons hereafter will nlmost equal the!
taxes levied. Personal assessments also)

made with much greater Over
per cent, taxes such assess,

ments are being collected and the defi-
ciency collei from tiro
sources will be very compared
with past years.

Too attention has been paid to.tillilget lias been Inr-rp- . ia.nl In .. ..... ...tiaie and t'n- - iatrent I,.. , expenditures, during
charge 7,r .n. 3," ".' tnt" .e.!lturcs Have in

creased rar more than in anythe . lie ,on i i
. . .

I',.'
-- . n,urlnf tho fm,r Preceding period and more

iJ. 7 , . , than any other branch ..f (lovern- -

,7Z "; '.!S "' lrlrr We .v have ...ml reason to
'

on li rliv,- - ,
' 'x"mT'M" l",lt tliHl expenditures will lie

'nn taur,. i J's' scrutinized with more can-
rev',,i,t .1,7 IT V "mo"nt t1"' ''"V "f " It must beJ " 'm '' OM',,I" fnr borne mind the city New York
Z rt ?K

-- nttrpr-ses. and the , chargeable with and must pay about
I. . i'"T; "'I KTOW- - Wl,1U" r all State expenditures.

t ? ' , "n' "ir0' - therefore. affairs
II ,

V r"""8- Wp " "Jiirmiy less than ourv c r ''

mi ! .
"' r"vrnw rlty expenditures. Complaint u?ed toe r.nxn, " 'i'1 r" " ,",,,,P r" " nado fact that th- - State tookn u,n,,"'

f Z .e? , ,. L,n,nil,."l,Wl" nne-ha- lf the revenue fro... liquor.... IDIUI. llmt, !.
All Important i.i :!ie budget inre, nlnln Is

f ill-- oei a rue pro- -- ion for delicleney did
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new railroad will built in cut and
down New Utrecht and ave-
nues will tended

The for

would be obliged to pay still
sum raised direct taxation

make Rood the delicleney. Thp amount
that Suite receives from liquor li-

censes, and
taxes rather than than If the Hoard of Tax Commissioners
what the city would he obliged to pay
If these taxes were by the city
and then a direct charge were made
upon the city to make good the

There nre taxes to which the
State receives more than share. In
the ias" of the trust tax the

receives about two and one-ha- lf

million dollars, of which the city of
New conti iliute.n nearly 00 pet-cen-

In the case the license tax
on automobiles the city's contribution
is out proportion any benellt It

i the enormous expendi-
ture by the State for roads no part Is.
a direct benefit to the city of New York.
It IK remains true that the
city of New York has an Interest in the

the rest of the State of very
jrreat Importance. The city of New,
York cannot live on Its own fat.
lives grows because It Is the centre

trade and fnr the rich conn- -

try behind It. The of the
ill the country districts of the

State of New York Is a very direct
of the city New York. The city

p,is large part the bill and must
to pay large part of the bill.

Tho matntennnce of good roads ,

out the State has direct upon'
the welfare of the city. The city pays a
very large proportion of the cost of
those roads and It s to advantage
to so. I

Iteeent has the
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aflord avenuo tor last express
service in with the I'ourth
avenue Manhattan and
Coney Inland This work, it is expected,
will be llnishi-- in eighteen
mouths,

As stated, the Hrooklyn com-
pany will have rights tho

Hrooklyn Rapid Transit to Coney ' Queens lines so that it will U possible

contract

another

liadi-e- l m" of the . Imiw.rtant tli- piorosi-- tunnel to Staten and f Now Utrecht avenuo either Hrooklyn or Interborough

to That gn at source The. from the Manhattan Hi'idge j two Coney lines be three track j out extra fare.

debt tax, should yield a much large
sum during the two years than

the last two years, when the
yield was over This tax cm
bo made to produce a much larger sum
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require proper equllizatiun
counties which

HELP REALTY SITUATION
Amortisation Provisions

Advocated Publicity Campaign
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II.

to qtuliz.itlon of real confronted sudden
throughout tin- - of motuy.
btitloil of county charges. lesults ' while has the effect

good State and overbuilding will in
Hoard of Commissioners im- - lime salu ary on gen- -

prove these ts and Increase
value In counties outside tin

city of New where assessments
been as low ns Sfl per cent, r

less than that of true The State
equllizatlon table has given too a
rating to assessed values In many coun-
ties to the disadvantage of this city.
We may exp-e- t better rcsluts in
future, nnd this will reduce the shall-
ot the State tax which the city of New
York is required to pay.

When all these facts nre fully
th- - citizens of this city

tax on take a greater interest in tin- - proper
secured management of the State.

GO FORWARD ONCE MORE.
BY GREAT NEW TRANSIT SYSTEM

Interborougli subway train can ride
the Steiuway tunnel and to any

point on the subway system single
tare, as be given at all
intersections, and by taking

train they can ride from the
Queensboro Uridgo and the

which will with the Fourth avenue !lro.ulway stibwiiy
subway at about Sixty-fift- h street lie . hattan Tln-- can

to Man-als- o

an
company, under contract the city, borough elevated train ami over the

least to Twenty-fift- h is now under now leconstructitiR the Sea Heach Queensboro anv of the
of the fourth eastward

will
by

has of

the

th"

cntmoclioti
subway between

less

already
trackage over

c line already

of

net

WWl
of

the
will

we

of
own

will

on the
that

which be
clashes of

rush hours.

take Inter
with rule

part

than

that for Thirty-eight- h system point lines under

$'!,lsj."ni'i. subway Island

JlViOO.OOO.

ptopcrty.
Increased

enactment

activity

amended

York,

thiough

Hrooklyn
company

through

company,

TO
Loans With

Tell

M. MOIUiKVril l , .III.. I situation has i setioiis i ,e,

Iiiilriiuiii Morlunue I'otiiinlttei'
IState lliuiril or r orl..

There can lie no difference of opinion
as to the mortgage market during tile
year Hi 13. It has been period of
times for the real estate owner ami the
mottgage broker The mortgage btok-et'- s

business is often adversely alfected
b u lack of ih mai.d for money. This
usually leads to an e.eesM supply
of money, In turn stimulates

j estate speculation and building, i iuis-- ;
ing a demand for money, and tin- -

situation quickly rights Itself. 1 mrlng
the last ear, however, we have been

base the e with a diminution in
the county for the d.strl-- i supply mortgage and

The this had of checking
been already. The speculation it
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which l

a
cr.il real estate market. I tut a situa- -

tt ui such as cannot Im expected to :i rit.i
fight Itself some
a. id expect.

Clan-du- at the statistics we tlnd that '

I the total moitgages recorded during the
yiur Ihl2 up to December Is about

' MH5.riHO.O00 as against a total of $j;4.-- '
r.oo.ooo for'the same period In 1!ML'. and
a total of about JJMi.OtiO.OOh for the same

, pei iou in Mien ti mariceii uerr ,ise
j in tin- - supply of mortgage money has
ilint only affected the pm ki books of
tin mortgage borkers, but has in- -

en a'- - d the cost of loans to tip
crs both in Interest rates and

isvstem The-- e exlon-ion- s nr- - the .l.i- -

in in-- avenue line from the pre-e- nl

terminii-o- f the Itroadway lineal
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("rand avenue, Jamaica; the eMeinnii
cif the l'ulton street lino from the pre-e- nt

terminus at the Hrooklyn Inund.irv line
out avenue to I.efl'ertf avenue in
Q' u. anil the extension of th .Myrtle
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Urundway nver the mute ..!
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tale communitv are nali.-- .i.ei i! :.

will be no unnecessary i .

A e is n- - iir--

nf conduct ing a
campaign to bring before tin ii

as quickly as hope I(.ai

Liberty

to

if Investments in tu'M '

s curitles. A 1. 1, 'i.. i

ciitnmlttee Is rim: sag-- st. I m

in tin- pi - 111 in,,
I'nims. with the id-- .i of in . s.

nrk city mm ig.-ii;-
, s a n-- m :.

attractive invi tmi ill tli.iu 111- is,
been. Still all'itlli I' I'ollllllil le.
sidefing the ailvis.ibu i,;' i n

inn of long tim innii" -
tixatlon provisi-nis- . In tli.- -' n
it has been iv.i;,j, d from .
one of the defteis of our limn

borrow- - t, ,n s the lack of cnnvi ibd
ties. . nt h; ihHHe IllVeSt llli Ills. Th.'

elilie

Up

over

irom

b is been met in other i

V..I1HUS Tile I.

Im . Is en the
i s. r:;i bonds, and II

i a stum nt time wni n tb
tl nductd here In New York.

As there seems to be qu li
fusion with to
mortgae bonds. L u
to explain just how this pro;
been worked out in other c.:,
vv oat in meant.

I havt In fore me literal ii'i
chienuo. a '

has been doing business u,,
niortgat.' i curl tie sine
.itlvert.se that for

sold safe llrst m r:.-

both In this count'.; .

and that no in. tsto:- tu- - -

,'f iuten st or pi .iu ip.i!

oth

of

in
I onds brouaht out by t.n--

- en from that that their e
' stnod the tet of time. "'"!.'

before me range all the v t

gagpsuf JfiO.ooo and t".'
h iis.'s and njitovvn store pi
mortgage issue of l.'J'n im

State street diparlment
mort ftice inn for perl N , ,i
six to twenty ear.s and In i v

p.ijnieiii in redui Hon nf tin i

made iuh year, begi-vnin-

of the sei ond year. Tin
off annually a.--.i s m
i hm.ieter of the

m

f: 111 S to I pes cent, of
fi" Van per anm.'ii. As ;'
for pet ii. of n in i

of Ihe pV lpe--- the .'III! ,,

wi'l equal :' : i;i , :'

As an - ill "i '.i
I'll t ,1 ft on 'i, 'll If

Same Portion of Manhattan as Shown Above as It Appears To-cla- y

V

I

jl

.y..JL

r

ur re
su

I est ir,,
- 1.

vvJI b

i'iiii) iIkIu liy 111 ii ii U i"


